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KERRA Artesian LP - December/2019

FINANCIAL RESULTS - NOVEMBER/2019

Rent Income 
Rent collection for November was low as we have 2 vacant units and 2 tenants who paid his November rent last month. 

Expenses 
November's operational expenses were relatively high as property manager caught up with their charges from last month. Also,
the recycling bill came much higher than usual, we are checking the reason for that with the property manager.
This month we had to replace 2 heating pumps and to have one unit rent ready. Due to the character of this work, it belongs to
improvements and reflected on "Major Rehab & Appliances" line

OTHER UPDATES

Occupancy Status 
Two of the 4 vacant units we had last month were rented and their income is already included in the November rent. 2 other
units are rent ready, one of them is rented and the tenant will move in soon. We currently have a newly vacant unit as we
evicted a tenant who did not pay their rents
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